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¢... an indcpendant Fiscal and accounting entity with a self — (0)
Lalancing set of accounts recording cash and or other resources together with all
related liabilitiesrelated liabilities, obligations, reserves, anr equities which are segre-
gaicd for the purpose of carrying specific activities or attanining certain ebjectives
i accordance with special regulations, restrictions or limitationsy.
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Auditing, and Finaneial Reporting (Chicago : Municipal Finance Officers Association
of the United States and Canada, 1968), pp: 6 - 7.
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Implications for Financial Reports» (Chicago, III. : The University of Chicago
Press, 1947).
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The ecomwiltice’s statemerit envisages application of the accounting process not
siuiy o business operated for profit, hut alzo to the activites of individuals, fiduciaries,
govermmental units, charitable enterprizes, and similar entities, Information systems
wro desigred to serve managers and others in carrying out the organizational objectives
ei eutitics in which proﬁtbiliq? note the sole or even an imporlant objective as well,
uf Course, an in husiness c <, Ieonomic Considerations broadly conceived, are
3 isr imperlepce in  planning action and conlrolling operations to achleve the
> ctives for all ecrities. W hile this slatement maybecause of certain
i itions appear to be directed primarily toward profit-mak’ng enterprises, Virtually
¢!l of the observations and recomnicrdations are applicable with equal force to
organizations wil other objectives.

3 exampel

Commitles to pepare & statement of Bazie Accounting Theory, American Aec-
countmg Association, «A Statemnent of Basic Accounting Theory» (Sarasota, Florida ;
A A, 966) p. 2.




a i}_wgbkﬂj ;'Lt,:..»‘\:;.;.] ‘:)“.AJJJLL‘ r.‘zu 89

s BB dots K o O 1l Slas ) el e B
(\\)L}M

RS s ezl Zuvulal) o gll o sgia iy S () /4 )
: u\i‘}é é.«.ﬁ.?j udfdﬁﬂl
ey LIl susy Jiay Gawesd! JUI OF B S3 O Gaw
¢ La Ll edd Jhlasdt Jady i,
Ou\}‘jl Ls_lh UA}SL‘ ~ja‘\_,4.u.—kj‘ 3 ‘\JL\‘ 4;&.-:4#[?‘:1‘ Su\b-jj‘ JA
§ ol bl Lenans @2 olS ) ey ¢ Lajdacal)

3o ) geat 5 eolall L aSH loas B tﬁL:J\ ot Ol

e Aadladl o) 551508 ) S bl b Laatl)

¢Ua;5| IRV ENY soa o) LT de ( e v e Lpull o) ¢ lal) )
TP S ERR P T Py C 4 RgeenEny

Ll S aad dfey ¢ Bua sl o g OF WS 5L 0

(,,ml.ui _iod S5 L el Hda oS Al 4l B

& Lo el |

: LGM,\)JQ&\}‘&‘J} Cis ‘L:.ii\;.oY\

U.J.L.:.,..uml‘ 4:‘:3_&9_- U.C— A\.G.\.,A. “‘9 ?L&J‘ i"um—J‘ UKJ-\_.U

Q&Aﬂ Y L}'ﬂ‘ 1‘.’.“““:‘.:\)‘” F:!:'SLZLU do AR su\a-jjl f‘H‘A“’ L')l))

iy o Gubl U Jeenr Loais o olLa) Adsald olaud) el e (VY)

<z C‘ N ‘i:" T \i‘ - i ‘-;- - .", | - Tras Lo« T ) Baims 3 ."\‘..5
(SR [ o (S5 >

‘}-u.u d.b J.‘GJ‘ — J‘\)—’Y‘ @\.,..d (o J‘ JJ_-&(‘.A_J L,J.;‘J\A.” é:— JMY“’ 4.‘};1.”

: Juld

. \‘\.\Auujuj_\n Lol — L SREY ALY i u\.u..J‘ deres 59385 )
u.u..o.-a.: Qe a.:..'?ia —_— IJ.AJSL’ ‘tf.mLf‘l’ ,L_Ja..\ —_ (,,Lc.:} RN e _)jasd - Y

L.'A.Q.J‘ _)‘J —_— Z-»u:i”g 1:.4\5.{\4'-‘ :L_.m‘.:/,U ;L’,‘.:L;.c — A.,é‘;i J.oLC- U"'L...o * — Yl
© 14Y4 Tyl




Sy SLazi M Acola) Aad) \o

i3 O) LS ¢ alladd) fda 5 gus sy 531 g8 Bus ol g sean O
o2 A oVl wuss JF o5 sd) sa p sl Tdgd ol
« N Lq_v.:- ﬁ)Llﬂ‘ slael g QL»J.L-.U @MI

LA.c.ta-OLu_g.ag‘)Yl L;%od.:Sb' JJIJ d}La-Lo_,A r_,q.il‘ da d.a.‘j
¢ slasdl o &8 el Lol e LY Jeo cuncd s0agll O » 0 ST

o9, e OLle e gare o] ¢ pdxd ks Jua s Lty
. ON Lb‘;-uu-a-?} Lozl o

N il 3 Uiy putll s o Bolany anasdl SUly p pgins

DL daony ghas ki Lorelrs Suss Jhoy 61 Lzl Je

29929 o5ill o Lo gere HUT (B duma Gua G—idixd 31 Cpas
'Cal.«:.lé.ujlj

Llad) 3 Tawl) ¥ 4 ey da Y of man L gus
ZL@LA@P}AE&‘}OO;‘)}@)&L‘

ploscat fo ol oo iz ) ssadly 0@l Gan 2929 — )

W@MT&&K}M‘ JJ‘A‘M.&)}J&&-—Y
- L Labasl) Glua¥

S 2> U s 05055 &5 WL) o5t oy eaidl 59,0 — ¥
. (\i)C—v‘DL«I.cYLg Lq.o.a.&aaduf.«,u_ (5:'" JJ‘}U Uo WS

American Accounting Association, «Repont of the Committee on (\ \)

Concepts of Accounting Applicable to the Public Sector 197¢-1971» ¢«Supplement to
Volume XLVII of the Accounting Review, 1972. p. 80.

W. J. Vatter, «op. cit-,» p- 49, (\ Y)
Vatter, «Ibid.» p. 4l (W)
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<Research methodology involved in developing descriptive (positive) models
is two fold nomely (1) empirical observations and (2) induction ... In conirast to
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models, the processes involved in constructing normative medels, The Processes in-
volved in constructing normatlve models may be characterized by (1) gead-assumptions
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